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20 AMERICAN ASSOCIATION OF UNIVERSITY PROFESSORS 

"It must be borne in mind, then, that any member of a uni- 
versity who does his duty as he sees it in citizenship and in the 
religious life is doing it solely as an individual, and that his uni- 
versity relationship or activity is in no wise affected thereby. 
This is a hard lesson for some observers of contemporary life to 
learn. They do not seem able to understand how it is that one 
individual may have a variety of human associations and yet not 
commit them all to his own course in relation to any one of them. 
Clear thinking will distinguish between men's different associa- 
tions, and it will be able to render unto Caesar the things which 
are Caesar's, and to render unto God the things which are God's." 
— Extracts from Annual Report of the President of Columbia Uni- 
versity, 1920. 

Financial Policy of the University of Chicago. — "It has 
long been the policy of the Board of Trustees to administer the 
finances of the University on the same general principles as 
would characterize any large business. Of course the University is 
a corporation under the laws of the State of Illinois not for pecuni- 
ary profit, but although in that sense perhaps an eleemosynary in- 
stitution, nevertheless it is believed that our finances should be 
handled prudently that no deficit shall be incurred. The Univer- 
sity year of which we have now completed six months makes it 
plain that unless unforeseen conditions should arise we shall again 
come through the year on the right side of the ledger. 

"Of course I am aware that there are institutions which main- 
tain a different policy and expect to expend annually more than 
their normal income. Such institutions make up the deficit by 
appeals to alumni and friends. We believe, however, that it is 
wiser not to call on alumni and friends of the University for aid 
at all, unless for the development of some new and important 
advance. This we did in 1916-17 for the Medical Schools. This 
has been done from time to time for the erection of new buildings. 
It is our belief that benefactors of education on the whole would 
rather make their gifts to an institution which handles funds 
with prudence, and which is intending to develop its resources 
along specific lines, than to give toward merely making up deficits 
which have been incurred. At all events this is the settled policy 
of the finance administration of the University." — President's 
Convocation Statement. 



